
BOLTON BOARD OF FINANCE 

REGULAR MEETING  

OCTOBER 20, 2011 

 

MINUTES 

 

 

The Board of Finance held a regular meeting on October 20, 2011, at the Notch 

Road Municipal Center.  Members present were Chairman Bob Munroe, Jim Roscoe, Joe 

Fleming, John Toomey, Kelly Regan and Jim Bruner.  Also present was Administrative 

Officer Joyce Stille.   

 

1. CALL TO ORDER 

 The meeting was called to order by Chairman Bob Munroe at 7:20 P.M. 

 

2. PUBLIC PARTICIPATION 

 None. 

  

3. APPROVAL OF MINUTES 
Motion by Jim Roscoe, seconded by  Jim Bruner to approve of the September 15, 

2011 minutes as presented.  Motion passed unanimously. 

  

4. CORRESPONDENCE 

 Bob Munroe reminded members that the election of officers is coming up and that 

new terms will begin on the second Monday after the election.  

 

5. ELECTED OFFICIAL AND TOWN STAFF REPORTS 

 a) Tax Collection Summary 

 Joyce Stille circulated a Tax Collection Summary as of September 30, 2011 

reporting that the town has collected 96% of the current year levy. 

 

b) Town Budget Update 

Joyce Stille reported that the fiscal year end figures have been held up by the 

audit and she should have them by the December meeting.   

 

c) Quarterly Financial Report 

Joyce Stille passed out an updated Quarterly Financial Report FY 11-12 as of 

September 30, 2011. 

 

d) Board of Education Budget Update 

Bob Munroe emailed members a ‘BOE update 2011-2012, Summary by 

Program’, showing projected expenditures for the year 2011-2012.  Bob Munroe will 

request actuals from Paul Smith. 

 

Bob Munroe reported that he has been attending the BOE negotiations and 

because there is no agreement yet, they will be going to mediation. 



 

6. OLD BUSINESS 

 None. 

  

7. NEW BUSINESS 

 

 a) Three Board Meeting 

 Joyce Stille reported that the Three Board Meeting will be held on Thursday, 

November 3, 2011 at 7:00 P.M. at the Town Hall.  She stated that if any members have , 

topics they wish to discuss at the meeting, they can contact her and she will put them on 

the Agenda.  

 

 On the subject of self insurance, Joyce Stille stated that the town is looking into 

pooling with the Town of Columbia for self-insurance.   

 

 b) Board of Finance CAPA Representative 

 Bob Munroe stated that the Board needs a CAPA representative.  In the past Jim 

Roscoe has been the representative.  CAPA meets a couple of times a year and discusses 

capital expenditures and Bob requested that any member who wishes to be a CAPA 

representative let him know.   

  

8. ONGOING BUSINESS 

 

 Status report on School Project (BAN Maturity & Permanent Financing) 

 Joyce Stille reported that the Bond Anticipation Note (BAN) matures in May, and 

the school project is progressing nicely, with punch lists being taken care of this week 

and next.   

 

9. ADJOURNMENT  

 Motion by Jim Roscoe, seconded by Jim Bruner to adjourn the meeting.  Motion 

passed unanimously.  Meeting adjourned at 8:15 P.M. 

 

 

 

 

Respectfully submitted, 

 

 

Kathleen Anderson 

Board Clerk 

 

 
PLEASE SEE THE MINUTES OF SUBSEQUENT MEETINGS FOR THE APPROVAL 

OF THESE MINUTES AND ANY CORRECTIONS HERETO. 


