BOLTON BOARD OF FINANCE
REGULAR MEETING
JUNE 21, 2012

MINUTES

The Board of Finance held its Regular Meeting on June 21, 2012 at the Notch
Road Municipal Center. Members present were Vice Chairman Jim Roscoe, Jim Bruner,
John Toomey, Judy Wilson, Kelly Regan and Barry Stearns. Also present was Financial
Director Jerry McCall, and Bolton resident Jim Dwyer.

1. CALL TO ORDER
In the absence of Chairman Munroe, the meeting was called to order by Vice
Chairman Jim Roscoe at 7:19 P.M.

2. PUBLIC PARTICIPATION

Assistant Registrar and Bolton resident Jim Dwyer reported an incident that
occurred on the day of the Referendum where someone entered the voting area which is a
restricted area.

3. APPROVAL OF MINUTES
A motion was made by Jim Bruner, seconded by Barry Stearns to approve the
4/5/12, 5/10/12, 5/29/12 and 6/5/12 Meeting Minutes with the following change:

That the minutes indicate that meetings are held at the ‘Notch Road Municipal Center’
instead of the ‘Bolton Notch Municipal Center’. Motion passed unanimously.

4, CORRESPONDENCE

Vice Chairman Roscoe acknowledged receipt of an update from the Board of
Education confirming that 70 Columbia students will be attending the high school this
year.

5. ELECTED OFFICIAL AND TOWN STAFF REPORTS
a) Tax Collection Summary
Jerry McCall circulated an updated Tax Collection Summary as of May 31, 2012.

b) Town Budget Update

In the absence of Administrative Officer Joyce Stille, Jerry McCall circulated the
following documents from Joyce: a 6/21/12 memo from Joyce Stille indicating a
possible additional $10,000 - $15,000 surplus; a list of budget transfers approved by the
Board of Selectmen and a document entitled FY 13 Budget Proposed Changes.

Jerry McCall stated that the Town has received monies from the state for Storm
Irene and is waiting for monies for Storm Alfred.

C) Board of Education Budget Update
Nobody was present from the Board of Education.



6. OLD BUSINESS

a) Consider and Act on Meeting Procedure Resolution
Members decided to table this issue until the September meeting.

b) Shared Services
This issue was addressed in Joyce Stille’s memo. Discussions will continue at
an upcoming meeting.

1. NEW BUSINESS

Review of Budget Reductions

With regard to surplus monies, members discussed the need to know where
surplus monies are going when transferred within the Board of Education budget and will
meet with the Board of Education at a future date to discuss this issue.

8. ONGOING BUSINESS
Status report on High School Project
Nothing new at this time.

9. Adjournment

A motion was made by Kelly Regan, seconded by Jim Bruner to adjourn the
meeting. Motion passed unanimously. The meeting was adjourned at 7:50 P.M.

Respectfully submitted,

Kathleen Sheridan
Board Clerk

PLEASE SEE THE MINUTES OF SUBSEQUENT MEETINGS FOR THE APPROVAL
OF THESE MINUTES AND ANY CORRECTIONS HERETO.



